























Declaration
| am authorized by the Board of Directors of the Company vide *resolution number |03

*dated |05/09/2024

to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of
the subject matter of this form and matters incidental thereto have been compiled with. | further declare that:

1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information

material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

*To be digitally signed by

*Designation |Director

*Director identification number of the director; or
PAN of the manager or CEO or CFO; or Membership 0*1*5%1*
number of the secretary

Certificate by Practicing professional

| declare that | have been duly engaged for the purpose of certification of this form. It is hereby certified that | have gone
through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of this form and matters
incidental thereto and | have verified the above particulars (including attachment(s)) from the original/certified records
maintained by the Company/applicant which is subject matter of this form and found them to be true, correct and complete
and no information material to this form has been suppressed. | further certify that:

1. The said records have been properly prepared, signed by the required officers of the Company and maintained
as per the relevant provisions of the Companies Act, 2013 and were found to be in order;

2. All the required attachments have been completely and legibly attached to this form;

3. ltis understood that | shall be liable for action under Section 448 of the Companies Act, 2013 for wrong
certification, if any found at any stage.

(e Chartered Accountant (in whole time practice) ("~ Cost Accountant (in whole time practice)

(" Company Secretary (in whole time practice)

Whether fellow or associate () Associate ® Fellow

Membership number

2+grgr |

Note: Attention is drawn to provisions of Section 448 and 449 which provide for punishment for false statement /
certificate and punishment for false evidence respectively.

Modify Check Form Prescrutiny Submit

For office use only:

eForm Service request number (SRN) | | eForm filing date | | (DD/MM/YYYY)

Digital signature of the authorizing officer

This e-Form is hereby registered

‘ Confirm submissionl

Date of signing | (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of statement of correctness given by the company
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NOTICE TO SHAREHOLDERS

Natice is hereby given that the Fifth Annual General Meeting of the Company (AGM) will be held on
Monday the 30'" September, 2024 at IST 16 hours IST through Video Conferencing / Other Audio-Visual
Means to transact the following businesses:

ORDINARY BUSINESS:

To receive, consider and adopt the audited Balance Sheet as on 31* March 2024, the Statement of Prafit and
Loss and Cash Flow Statement for the yvear ended on that date. wogether with the reponts of Directors and
Auditor thereon.

Reappointing M/s. VLN & Associates. Chartered Accountants, (Firm Regn. No. 01 1488S for the period of
five years and their term will end with the conclusion of audit for the financial year 2028-2029,

By Order of the Boar
NI e

Place: Chennai Prasanna Sriniva

Date: 05.09.2024 Dlrector
DIN: 08175512

Notes:

As per MCA's G.C.N0.2/2022 read with G.C Nos.14/2020 dated 08.04.2020, 17/20 dated 13.04.2020.
202020 dated 05,05.2020, 022021 dawed 13.01,2021, 192021 dated 08.12.2021 and 21,2021 dated
14.12.202], keeping in view of need for continuous adherence to the social distancing nonms o prevent
Coronavirus disease, the company can conduct AGM through Video Conferencing (VC) or other audio-
visual means (OAVM) and physical attendance of the Members at the AGM venue is not required, Hence,
Members can attend and participate at the ensuing AGM through VC/OAVM,

Pursuant to the aforesaid Circulars, the facility to appoint proxy by Members under Section 103 of the Act,
2013 10 attend and cast vote for the Members is not available for this AGM as the physical attendance of
Members has been dispensed with,

The Members can join the AGM through the VC/OAVM maode |5 minutes belore and after the scheduled
time of the commencement of the AGM by follewing the procedure mentioned in the Notice, The facility
of participation at the AGM through VC/OAVM will be made available to the members on "first come first
served” basis, This will not include large Shareholders (Sharcholders holding 2% or more of the total
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number of shares of the Company as on the cut-off date as defined), Promoters, Dircctors, Key Managerial
Personnel, Auditors ete. who are allowed te attend the AGM without restriction on account of "first come
first served"” basis.

Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning the guorum
under Section 103 ofthe Act, 2013,

Pursuant to the Circulars issued by MCA, owing to the difficulties involved in dispatching of physical
copies of the Notice of the AGM and the Annual Report for the year 2022-23, the said documents are being
sent anly by email to the Members.

INSTRUCTIONS TO THE MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM
ARE AS UNDER:

L Members will be provided with a facility fo attend the AGM through VC/OAVM through the Zoom
Meeting. The unigue User Id and password will be sent te the registered id of members with the link to
facilitate login.

:l.

n
.

il. Members arc encouraged to join the Meeting through Laptops for better experience.

iil, Further Members will be required to allow Camera and use Internet with a good speed 10 avoid any
disturbance during the meeting.

Iv.  Please note that participants connecting from Mobile Devices or Tablets or through Laptops connecting via
Mobile Hotspot may experience Audio/Video loss due to fluctuation in their respective network. It is
therefore recommended 10 use stable Wi-Fi or LAN connection to mitigate any Kind of aforesaid glitches.

V., Members who would like to express their views/ask questions during the meeting may register themselves
as @ speaker and send their request mentioning their neme, folio number, email id, mobile number at
finoncea recodesolutions.com atieast 48 hours in advance before the start of the meeting i.e. by 287
September, 2024 by [ST 16,00 Hours

Vi. Those members who have registered themselves as a speaker will only be allowed to express their views/ask
questions during the meeting.

Vil.  Members can submil questions in advance with regard to the financial statements or any other matter 1o be
placed at the AGM, from their registered e-mail address, mentioning their name. folio number and mobile
number, 1o reach the Company's e-mail address at financed recodesolutions.com atleast 48 hours in
advance before the start of the meeting, Such questions by the Members shall be taken up during the meeting
and replied by the Company suitably,
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DIRECTORS' REPORT

Dear Members,

Your directors have pleasure in presenting the Fifth Annual Report together with the audited

Statement of Accounts for the year ended 3 1* March 2024,

Financial Results

Particulars 31.03.2024 31.03.2023

(Rs.in ‘000) | (Rs.in *000)
Revenue from Operations 3,01,768.61 2,67.963.53
Other Income 1,256.09 -48.14
Expenses 2,95,124.63 2,71,473.2
Profit Before Tax 7.900.07 -3,557.81
Less: Current Tax - -
Profit After Tax 7.900.07 -3.557.81
Surplus Brought Forward 37,804.47 41,362.27
Interim dividend appropriated 0 0
Surplus Carried Over 45,704.54 37.804.47

Review of Business Operations and Future Prospects
During the year under review there was increase in turnover as compared to the previous year and the
company has earmed a profit of Rs 7,900.07 thousand as against a loss of Rs. 3 ,557.81 in the previous
year. With the present situation and efforts your Directors are envisaging growth in performance of the

Company.

Amount carried to General Reserves

No portion of the current year's profits has been transferred to the General Reserve of the Company.

Dividend

The Board has not proposed any dividend for the year ended 31st March 2024 and decided to retain the

profits for its business needs.

No changes in the business

Your Directors would like to inform that the Company is doing its regular business without any deviation
to their objects including other objects.
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Events Subsequent to the date of Financial Statements
No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which this financial statement relate on the date of this report.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

The information pertaining to conservation of energy and technology absorption as required under
Section 134(3)(m) of the Companies Act, 2013 do not apply to our Company. The foreign exchange
earnings were Rs. 1,184.61 thousand and the foreign exchange outgo were Rs. Nil during the year under
review,

Adequacy of Internal Controls with reference to Financial Statements

The Company maintains adequate internal control system, which provides, among other things,
reasonable assurance of recording the transactions of its operations in all material aspects and of
providing protection against significant misuse or loss of Company's assets.

Risk Management Policy

The Board of Directors is overall responsible for identifying, evaluating and managing all significant
risks faced by the Company. The Board monitors and reviews the implementation of various aspects of
risk management policy. The Key risks are properly managed across the organization.

Corporate Social Responsibility
Section 135 of the Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy)
Rules, 2014 is not applicable to your Company.

Loans, Guarantees or Investments u/s.186 of the Companies Act, 2013
There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

Related Party Transactions

The transactions entered by the Company with Related Party are in the Ordinary Course of Business and
at Arm’s Length pricing basis. Details of the related party transaction during the financial year are given
in Annexure-| to this Report in the prescribed Form AOC-2.

Details in respect of frauds reporting U/s.143(12) by Auditors
The Auditors of the Company have not reported any fraud as specified under the second provision of
Section 143(12) of the Companies Act, 2013.

Board's comments on qualification, reservation & adverse remarks or disclaimer made by
Statutory Auditor

No observations are made by the Statutory Auditors in their Report and therefore, d
comments under section 134(3)(f) of the Companies Act, 2013,
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Cost records
The requirement of disclosure as to the maintenance of cost records specified u/s 148(1) of the Act is
not applicable.

Secretarial Standards
The Company has complied with the Secretarial Standards during the year under review.

Remuneration Policy
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 2013.

Extract of Annual Return

The Company is not having any website and hence the requirement of publication of annual return of
the Company on website in term of Section 134(3)(a) of the Act, 2013 read with the Companies
(Accounts) Rules, 2014 is not applicable.

Number of Board Meetings
The Board Meetings were held seven times during the financial year 2023-24 on 12-04-2023, 26-06-
2023, 21-08-2023, 27-09-2023, 29-09-2023, 29-11,2023 and 18-03-2024

Directors’ Responsibility Statement
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility statement: —

i.  inthe preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

ii.  the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit / loss of the
company for that period;

iii.  the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities:

iv.  the directors had prepared the annual accounts on a going concern basis;

v.  the Company being unlisted, sub clause (¢) of section 134(3) of the Compani
pertaining to laying down internal financial controls is not applicable to the C

2013
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vi. the directors had devised proper systems to cnsure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Subsidiarics, Joint Ventures and Associate Companies

The Company does not have any Subsidiary or Joint venture whereas the Company has its Associated
enterprise Recode Solutions INC in USA and Recode in Australia. Also, it is a wholly owned
subsidiary of Recode Solutions INC - USA.

Deposits
The Company has neither accepted nor renewed any deposits during the year under review.

Directors
There was no change in Directorships, during the year under review.

Independent Directors
Since the Company is not required to appoint independent Directors the question of submitting their
disclosures to the Board u/s.149(6) of the Companies Act, 2013 does not arise.

Statutory Auditors

M/s. VLN & Associates, Chartered Accountants, (Firm Regn. No. 011488S) have been re-appointed as
Statutory Auditors for a period of five years in the Fifth Annual General Meeting held on 30" September,
2024 and their term will end with the conclusion of audit for the financial year 2028-2029. Vide
notification dated May 7, 2018 issued by the Ministry of Corporate Affairs, the requirement of seeking
ratification of appointment of statutory auditors by members at each AGM is done away with,

Audit Committee and Vigil Mechanism
The requirement of formation of Audit Committee and the concept of vigil mechanism are not applicable
to your company

Changes in Share Capital

The Company has not bought back any of its securities during the year under review. The Company has
not issued any Sweat Equity Shares during the year under review. No Bonus Shares were issued during
the year under review. The Company has not provided any Stock Option Scheme to the employees.

Significant and Material Orders passed by the Regulators:
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.
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Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

Your Company has always believed in providing a safe and harassment free workplace for every
individual working in the premises adopting suitable measures. The Company always endeavours to
create and provide an environment that is free from discrimination and harassment including sexual
harassment on women employees.

Particulars of Employecs

The information required pursuant to Section 197 read with Rule 5 of The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014in respect of employees of the Company, is not
applicable 1o your Company.

Acknowledgement

The Board wishes 10 place on record its sincere appreciation of the continued support given by the
customers, members, banks, and employces of the Company and look forward their continued support
and patronage.

For and on behalf of the Board
N\ >
Place: Chennai Nadaraja Sivathanu Pillai Adhikesavan ~ Ramasamy Prasanna Srinivasan
Date : 05.09.2024 Director Director

DIN: 08175523 DIN: 08175512
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Intellius Recode Private Limited
FORM NO. AOC-2

Annexure to Directors” Report

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)
Form for disclosure of particulars of contracts / arrangements entered into by the company with
related partics referred to in sub-section (1) of scction 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

(a) | Name(s) of the related party and nature of relationship NIL
(b) | Nature of contracts/arrangements/transactions NIL
(c) | Duration of the contracts/arrangements/transactions NIL
(d) | Salient terms of the contracts/arrangements/transactions including the NIL
value, ifany
(e¢) | Justification for entering into such contracts/arrangements/transactions NIL
(f) | Date(s) of approval by the Board NIL
(g) | Amount paid as advances, if any; NIL
(h) | Date on which the special resolution was passed in general meeting as | NIL
required under first proviso to section 188

2. Details of material contracts or arrangements or transactions at arm’s length basis

SL | Name(s) of Nature of | Natureof | Duration of | Transaction| Dateof |Amount
INo | the related | relation-ship| transaction the value approval | paid as
party transaction | (Rs.in ‘000)| bythe |Advance
Board
1. | Recode Holding Sale of 01.04.2023 | 2,86,823.20( 12.04.2023 | Nil
Solutions Company Services To
INC, USA 31.03.2024
2 | Recode Holding Long term 27,466.6
Solutions Company borrowings
INC, USA
2. | Recode Directors Sale of 01.04.2023 7.754.34f 12.04.2023 | Nil
Solutions, Interested Scrvices To
Australia concern 31.03.2024

For don&alf ofthe B
(N>

quﬁ‘f@&nmy Prasanna Srinivasan
Director
DIN: 08175512

Place: Chennai
Date: 05,09,2024

Nadaraja Sivathanu Pillai Adhikesavan
Director
DIN: 08175523
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3 Phona ; 044-24902944
Charterad Accountants Mabile : 09BA4T 22534 / 0968401 22634
Branch Office : A-05, "Vadhumitha™ {Upstairs)
Vasudhara Residantial Enclave,
E-mail ; vadavijaycai@gmail.com B4, T.P.K. Road, Andalpuram, Madural - 625 003.
Website : www vinassociatas.com Phone : D452 - 2604940

INDEPENDENT AUDITOR'S REPORT

[

I'he Members-of Imellius Recode Private:Limited

Report on the Audit of the Financial Statements

Opinion

We have pudited the pecompanying Financial Sttements of M/s. Intellivs Recode Private Limined
["the Company™) which comprise the Balance Sheet asar 31 March 2024, the statement of Profit and
Loss and the Cash flow for the vear then ended, and nates 1o the financial statements, neluding o

summary of signilicant accounting policies and other explanatery information.

In aur spinken and 1o the best of our information and necording to the explanations eiven 1o Us the
aforesaid Mnancial sEatements give the informalion required by the Companies Act, 2013 (*A¢™ in
the manner 5o reduived and give o true and fir view in conformity with the negounting pringiples
generally wecepred in India, of the state of atfairs of the Conmpany as al March 31, 2024, its profit o

the vear ended on thar date.

Basis far apinion

We conducted our sudit in sccordance with the Stendands on Auditing (SAs) specified under seetion
42410} of the Companies Act, 2013, Our responsibilities under those Standards are Tunher deseribed
in the Auditor’™s Responsibilities for the Awdit of the Financial Slatement section of cuwr report. Weare
independent of the Company in accordance with the Code of Ethics issied b the 1nstitute of Changréd
Accountants of Indip together with the ethical requirements thatare relevant o our audit o the Anuncial
statements under the provisions of the Companies:Act. 2013 and the Rufes there under, and we have

fulfitled our ather ethical respensibilities in accordance with these requirements and the Code oFErhics,






&

We Believe that the audit evidence we have obtained is sufficient and sppropriate to provide o brasis

far our opinien. on the Anancial statemenis,
Information other than the Financial Statements and Auditors’ Report thercon

The Company’s board of direciors is responsible for the-preparation of the other infomation, The other
information comprises the infirmation meluded in the Board's Report ineluding Annexiire to Board's

Report but does nat include the finangial savements and our audiiors report e,

Our aptnion o thie finaneial statements does not cover the other information and we do not express

gry form of assurunce. conelusion thereon

I connection Wil ouF wudit of the fnancial strements; our responsibility is to read the other
information snd. in doing sv, consider whether the other information is materially inconsistent with
(hi financial sttements of our knowledie obtgined during the course of aur audit or otherwise uppears

to b materally misstiied,

Based on the work we have performed, we conclude thar there is o material missistement and we

have nothing to repon in this regand

Manngement's résponsibility for the Finaneial Statemenis

The Company s board of directors is responsible for the matters stated in-section 134(5) of the Act
with respect to the preparation of these financial smtements thal give a (rue and fiir view of the
fnaricial position. financial performance of the Company in-accordance with the acocunting prineiples
generally secepted in India, including the accounting standards specified under section 133 of the Adt.
This responsibility alse meludes maintenance of adequate accounting records in accordance with the
provisions of the At for safeguarding of the assets of the Company and for preventing and detecting
Fruuds and other irresularities: selection and application of appropridle decunting pielicies: making
Judgments und estimites that are reasonable and pradent: and design, implementationand maintenanee
of adequate internal financial eontrols, that were aperating effectively [or cnsuring the aceuracy and
campleteness of the accounting reeords, relevant (o the preparation and presentation of the fnancial
statemint that give o true and fair view and are free from material inisstiement, whether doe 1o fraud

OF 21T
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In preparing the (ngncial Satements, management is responsible for pssessing the Company's abilit
to continue as A poing concem, disclosing, as applicable. matiers reloted to going concern and using
the going concern basts of accounting unless management either Intends to ligquidate the Company or
b cease opertions, or has no realistic alternative bul o do so.

The baged of directorsare also responsible for oversecing the Company’s financial reponing process,
Anditor's responsibilities Tor the audit of the financinl statements

Uhur objectives are 1o obtain reasonable assurance about whether the Financial Sintemens a5 o whole
are free from material misstaternent, whether due to fraud orerror, dnd 1o isstean auditors separt that
inchudes our apinion. Reasonable sssurance is a high level of assurance. but is not.a guaranies thal an
audit condusted in aceordanee with SAs will always detect a marerial misstatement when it exists,
Misstaternents can arise from fraud or error and dre considered materint if, individually or in the
ugerepate, they could reasonably be expected to influence the economic decisions of users taken af the
basis of these financial stalemenis.

As part ol an audit in accordance with SAs we exercise professional judgment wnd  mointin

profiessional skepticism throughout the audit. we also:

e [dentify and asséss the risks of material misstatemen of the financial statement whether due to
fraud or error, desien and perform audit procedures responsive 10 those nisks, and oblain mudi
evidenee thut is sufficiest ond oppropriate to provide a basis for my opinion The risk of not
detecting a material misstatement eesulting from fraud 15 higher than fior one resulting from eror.
as Fraud miay involve collusion, forgery, imtentional omissions; misrepresentations, or the o erride

of imternal control,

s Obwin anunderstanding ol internal control relevant to the-audit in order 10 design audit procedures
that are appropriate in the ircumstances. Under section 143035011 of the Companses Ace 2013 We
are also responsible for expressing opinion o whether the company las ndequite interral femanciul

contenls svstem in place and the operating effectiveness of such controls,

e Fvaluate the appropriateness of gecounting policies used anid the reasoniblensss of socounlng

estimates und related disclosures made by management.






L

o  Conchide on The appropristeness of matagement’s wse of the gong concerm basty of pedountimg
and. hused on the awdil evidence obrained, whether o mulerial ungerainty exists, We are required
o i attention in our duditor™s report to the related disclosures i the finoneial statements or, if
<uch disclosures are insdequate. 1o modify our apinion. Our conclusions: are based on the audit
evidendi abtained up 1o the date-of our auditor’s reporl. However, future events or condition ma

cause the Company 1o cease 1o gontinue 48 o gaing congem.

e Fvaluate the overall preseniation, sirueture dnd content of the Mnancinl sttements, inclhuding the
diselosures and whether the financial statements represent the Lnderlying transactions and events in

u mnner that achbeves fair presentation,

We cammunicate with these charged with govemanie regarding, among oller matiers. the planned
seope and timing of the audit-and significant audit findings, including any significant deficiencies i

itermal control that we identify during cur audit.

We also provide those charged with governance with @ stitement that we have complied with relevant
ethical requirements regarding Independence, and 1o communicate with them all nelationships and
othior motters it may reasonably be thought 1o bear on our independence and where applicible.

redated safepuards,

From the matters communicated with those charged with govemance, we determine those matters that
wene ol most significanse 10 the audit.of the finanednl statements for the period and are thisrefore thic
kiew audit mtters. We descnibe these matters inoour auditar’s report unless L o regubation precludes
public disciosure aboul e matter OF when. i extremely rore elreumstances. We determine that o
mutter should not be communicited n our repon because the adverse consequences of doing so would

rensonalile are expected to outweigh the public imemest benetits of sich communication.

Report on other legal and regulatory requirements
As required By the Companies (Auditor’s Report) order: 2020 (“the Order™). issued by the Central
Gavernmentol India in terms of sub-section (11) of section 1430 the Act we wive 1 the Antexure

A, 1 statement on the matters specified in paragraphs 3 and 4 of the Qrder. to the extent appheable.






I A As required by seotion V43(3) of the AcL '-'-'a:'Fupmt thiat:
(a) W have sought aind ohiained all the infarmation andd explanatinns wiich b the best of ous
knowledge and hetiel were necessary feir the purpises of aur audit:
(b I our opinion, proper booksof account as required by low have been mainained by the
Company o far 45 it appears from dur exaimination of those books:
(¢) The Balance sheet and the statement of Profit and Loss. dealt with by this report are in
agreement with the books of accaun:
¢y In our opinion, the aforesaid fimancial staterments comply with the ageounting standards
specified undersection 133 of the At vend with male 7 of the Compunies { Acoount) Rules,
20183
() O the basis af the writien representations received from the directors, nene of the directors
¢ disqualified a5 on March, 31,2024 from being appoiited a5 s director in terms of sectian
|G 2y of the At
(fi Sinee the Company 15 a privile company and §rs tuenover as per last audited financial
ctitements 15 less than Ra.30 crores and has no horrawings from bunks and finanmial
institutions at-any tme diring the vear, the Compan 15 exempted from. getming an audis
opition with respect to the adequucy of el financial controls over financial reporing
af the company and the operating ¢ fTectiveness of sueh confmols vide notification dated June

13: 2017 and

B, With respect (o the other matters 1o be tneluded in the Auditer's Report in seeordonce with Rule
11 af the Companies (Audit amd Auditors) Rubes: 3014, I swe opinion 2nd 10 the besy of our

information and sccording to the explanations given Lo us;

{21 The Company does not have any pending litigations which would wnpact ils financial
pasitien:

(b} The Company did not have any fong-lerm contricts ineluding derivanive contracts for which
thare were any material foreseeable losses: and

{c) Thens were no amounts lying with the Company which required to be transferred by the
Company 1o the Investor Education and Protection Funil.

(dl 111 The management has represented thae 1w the best of s kivowledee and beliel. no
furids huve been gdvanced or loaned or invested (either from horrawed funds or any ather

sources or kind of funds) by the eompeny to o in any other personis) or entilviies),

mcluding foreign entities (“Intermediaries™), with the understanding, whether recorded in

5






wriling or othepwise, that the Inlcrme‘ﬁar} shall. ‘whether, divectly or indirsctly lend or
invest i athier persons or entities ideptified in any manmner whitsoever by or on behalf of
the company (“Ulthmawe Beneficiaries™) or provide nny BuBranlee, security or the like on
biehalf of the Ultimate Beneficanes:

(i1 Thie management his represented, that, 10 the best af its knowledag and beliel. no funds
hive been received by the company fram any personis).of entitvties), Ingloding foreign
entitics: (“Funding Parties™. with the undersanding, whether recorded in writing  or
atherwlse, that the company: shall, whether, directly ar indirectly, lend Gr invest in other
persars dr entities identified imuny manner whatsoever v 0ran bebalf'of the Funding Pamy
(U Inmate Beneficiaries™) or provide any guaraniee, security or thie Hke on behall of the
Ultimate Benehicianes; and

(jily Based on sudit procedures which we considered reascnable and appropriste in the
cireumstances, nothing has come to their netice that has catised them to helieve that the

representations under sub-clause (1) el (3 contam any malerind nnssstatement,

—

{e) The bourd of directors of the company-have not proposad any dividend for the year which

i subject to the approval of the membersat the ensuring Annual Genernl meeting,

() Based onour gxamination, which ineluded test checks, the Company has used zoho
gecounting spftware for maintaining its books of aceount which bas o fzatire of
recording audit trail (edit log) facifity and the rme has been operated throughout the
wvear for all transactions recorded in the software and the-audit trui! feature hisnid been
mpered with o the audit trall has heen preserved by the company as per thies Statulory

reduineients for pecord retention

For VLN & Assacintos
Chariorsd Accoundanis

Firm's Registatn No. 0114888

%
¥ Vedavalli ;é%ﬁ
Partner : ;
Membership Noo 209587 qihb.u:ﬁlﬁ
(05-09-2014 "

L [enmt

LIDIN: 24200587BRB TV 79T






#
ANNEXURE “A* TO THE INDEPENDENT AUDITOR'S REPORT

{Referred 10 in paragraph | under “Report on ottier Tegal and repulatory peguirements section of olr

report ol even lage)

With reference to the Annexure A referied to in the Independent Auditor™s Repor i the members of
(he M/e Inteltius Recode Private Limited {the “Company™) on the financial statements (o the year
ended March 31, 2024, based on the audit procedures perfarmed for the purposs of e purting & trug
and fair wiew an thie fingncial statements of the Company and toking into considemtian 1he
Hiformation and expionstions given to usand the boaks of account and other records examined by s
i e normal coorse of audit. we report that:

(1)

a) (i) The Company has maintained proper reconds showing il particulars, including quantitative
dethils and situation of Propesty, Plantand Equipment,

(1) The Company has Intangible Assels “Computer Softwire™ ond hos mriniined proper
records

(i) The major Property, Plant and Equipment of the sompny hiave been physically veriticd by
the management at reasonable intervals during the year aad ao materiol discrepuncies were
neticed on such veritication

by According 10 the infoamation and explonation given 10 s, the compatly does pob awn’ 3y
fmmovable properties; hence lause 3(THe) of the order isnot npplicable

¢y According to the infarsation and explanations diven (o us, the company Fas ol revalued its
property, Plant and equipment (including right of use o dssels) dharing Sy e,

4, Apgording w the information and explanation given to us, no proceedings have been initiated of
are pending agamst the company for liolding any Benami properts wnder Benaml Transactions
(Prohibitian) Act, 1988 (45 of T988) and rules made thereunder during the sear,

{1l

(h)  The management has condugied physical verification of inventory al repsonabie intervals during

the veur, in our opinion. the covernge and procedure of such verification by the management i
approprinte. As informed to us: discrepancics were not noticed on such veritication

(b} The Company has nottaken any working capitn] limits during the course of the vear; frism banks
ar finaneial institations oo the basis of security of current assels. Accardingly, the provisions of

clause M by of the Order are ot applicable.






(i) The Company has during the vear, not e in:u:-.unum-i i1, tother thin mvestments made in the
ardinary course of business), provided any guarailess orsec urity or granted wry oans or adyanecs
(other than staff advances) in-the nature of loané sequred OF unsecured. by companics; finns.
Limitisd Lishility Parnerships or sy other parties: Accordingly, the provisions of elaukes 3ini)(al
W' (F) wf the ander are not applicable.

(iv] According 1o the information and explanation given to us. the compasy has no loans, investments,
suarunlees of security whene provisions of section |85 and 186 of the Companies Act, 2013 are
toy b complied with,

(v] The Compuny hiasnot gecepted any deposils or-amounis which are deemed o be deposits under
the directives of the Reserve Bank of Indin amd the provisions of Sections T3 w0 70 or any ther
relevant provisions of the Companies Agl 201 and the rulis framed thereunder, whese npplicable.
f;l.,-:-.:unﬁ]&gl v, the provisions of cliuse divh of the Ordler are not applicanle

iwiy T the best of o knowledge and belief, the Central Giovermment has nol spedilied moinlepanee
of cist records under sub-seetion (1) of Section |48 of e Act, in respect of Company’s products
cervices, Aceordingly, the provisions of clause 3(vi) of the order is not applicoble

fair)

(& The Compuny is regular in depositing undisputed statutary dues including Goods ppd Services
Fax. provident fund, employees” siate insurance, incomestax, and nny oiher statuiy dues. it
wpplicable, with the approprinte authorities, Further. ne undisputed amounts pavable n s
theraal were outstanding at the year-end for & period of more than six months from the dite they
becamie pavable

(13) There are noe dugs-in respect of Goods and: Services Tase provident fund, emplovees. stute-
rsuranee, nepme-tox ond-any other statutory dues that have not been deposited with the
mppropriote puthrities on account of any dispuie:

{viil) According to the Information and explanation given 10 us, compiiy has no transactions. mit
recorded [ the books of necount which have been surrendered or diselosed as income during the
vear in he tax assessmignts under the Ineome Tix Act. |96 {43 of 1%61)

lix) The Company has no bosrowing, including debl securities during the b Accordingly.
the peovisions of ¢lause MixHa) o (£) ¢f the prder are not applicable.

%)

(apAceording to the information and explanation given 10 ws, the Compony has ool rised meneys

by wary af initial public offer or further public offer (ineluding debt instruments) during the vear;

z ;hlﬁc%
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b1 According to the informution and -.-x.plrmlnff:n given 1o us the Company has ool made any
preferentinl allotment of private plazemem of shares or convertiiale debentures (Tlly, partially ar
eptionally convertible) during the year. hience olauge 3 (k) a) md ¢lause 3x) () ol the order are
not applicable 1o the company.
(%)
(6 Aceording 1o the information and esplanation given 10 us, any Fru] By e company o any frad
on the company his ot been neticed or reparted during the vear
ihi According to the information and explanation given o us, Bo TepoiT wnider sub-section (123 of
section 143 ol the Companies Act has been filed by ihe anditoers in Form ADT-4 as preseribed
wnder rule 13 of Companies {Audit and Auditors) Rubes. 2014 with the Central Government.
() Aceording 1o the information andl explamation given 1o us, no whistle-blower compliaints: reedived
diring the yeur by the compiny,
(hill Coinpany is not o Nidhi company; secordingly, pravisions of the Clanse 3 xiiy of the Ceder are
ot ppphicable to the compny:
| Niit} According o the information and explanations given te us, we ore ol the opinion thar all
\rasaetions with related pirties are in compliance with Section 177 and 1886 Companies Act
2013 where applicable and the details have been disclosed in the' Fineial Stalements 210 os
raguired by the Accounting Standards and the Companies Act, 2013
(xiv) According 1o the information and explanations given 1o us, the company has no intermal audit
system and b5 not required to have an intermil audit system as per the p-n:n.-isimu of the Compamies
Adt, 2013
{xv)  According 10 the information and explanations given 1o us; we ane of the ppinion that the caunpany
has nat entered tnto any non-cash transacticns with directors ar persond commecied with fim and
acizordingly, the provislons of clause 3(xvrof the Ordier is not applicable,
ixvi)  (4) The company is nota Non-Banking Finuncial Compuny o5 segistened under section 45+ 14
af the Reserve Bank of IndiaAct 1934,
{hi Thecompany s nid a Cone [ivestment Company (C1C) a5 defimed in the regulations made
b thi Regerve Bank ol India, aecordingly the provisions of sub-clause (2] andd (d) on ¢lause
Jixvi) of the Order are not applichble:
(ovify According w the infonmation and explanations. given 10 us and based on the audit procedures
condieted we are ot the opinion that the company has no incu reed: ainy cash losses in the fnangial

year and the immediately preceding Financial year,






vavtin) There had beca no resiznetion of the 5.1:1111|cfr';- auditors during e yenr and aceordingly, the

provisions of chmse 3( «wiTf of the order are not applicable:

[5ix} On the basis of , ageing and expected dites of realization ol Mnanicial gssets and paymes of
{inancinl fabllites, other information seeompanying the financlal staternents. aul ko ledge ol
thee Board of Dirsctirs and mandgement plins. are bhased an our examination of the evidence
supparing the assumptions. nething has come L our allention. whiich tiavises us 1o believe that any
materal tneertainty exists as on the date if thic it report indicoting thar cempeiny 15 fngapahle
of meeting its labilities existing at the dite of balance sheet s and whien thes fall due ithiin &
period of e veor from the halance sheet date, We. however. Site ihigt thii= 15 Aot an assurinoe s
1> the furure viahility of the ¢ompany, Wi furthir state it oy reporting is based on the Bels up
t the date of the audit report and we neither give any gUACANTEE BT any BSSHTE thit ull habilies
fulling due within a perind of pne year [ thie balance sheet date. will get ischarged by the
company s and when they fll due.

ixx) The provisions of Section 135 towands corporite social responsibility ore nol applicalile o the
company, Accardingly. the provision of ¢laus 3ixx) of the order is not appheable,

(xxiyThe reporting under Cluuse (¥xi) is nat applicable in respect of aitdit of standalone fancial
sniementsof the Company: Accordingly, ab comment bt heen included in respeet of sad alause
under this report.

For VLN & Azssoviifes
Chartered Aecounfanis
Firm's Regissrasion Nﬂ.:ﬂlﬂiﬁh

Vs

[Mirtmier

‘edavalli

Membership Mo, J0U387
G3-00-2024
Chennal

LM 2420058 TRRITYSS %7

10






T y +81 dd BB 10 TI00 Trubesllies ok Pyl Lid
. el Ao v Mok,
2 ntla BN, L Fhigese 2, Chvomncd Oaoe SEF

1 LT O RS i — Pallovaam - Tharapokkarm MO0 Rosd

Thaw o paidosm, Chenna - 400097

Balance Sheet as at 31 March 2024
(Al amount in % in thousand wunless otherwise stated)

Particulurs Nobe As At As At
3 March 24 31 Mareh
23

(A} EQUITY AND LIABILITIES

i Shareholders' Fancds

{a) Share Copital 1 100000 000,00
b} Reserves and Surplus 2 45,704.54 7. 804,47
46.704.54 IR E044T
2 Share application money recerved, pending
a2l kot
3 MNon-current Liabilities
Long Term Borrowings 3 27,634 45 2763445
Drefierred Tax Liahility = -
27.634.45 2763445
d  Current linbiliries
{a) Shoet ferm advances 4 330443 .
(b] Trade payables 3 9.906.83 l.618.84
{c) Short term provisions f 5.528.47 3,794.93
18, 73973 541377
930TR, T2 T1.852.68
(B) ASSETS
1 Mon-Current Assets
(a) {1} Froperty, Plamt & Equipmeni T 985055 12.205.30
(h) Deferred G assel (net) _ .
() Long Term Advances & 13,728.60 13,728.60
21.588,15 23,933,590
1 Curreni Assets
(@) Inventories 6 0450000 |6, 10629
{b) Trade recaivebles e 9 T 23.006,14 6570 8T
{¢) Cash and bank balances i\ I0 /ﬁ: ™~ 3,280,12 270778
{d) Short term advences i : p ) ’.‘;.IIII 11 |( _| 1 313693 217247
Baid FHA o =
% P LY
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(¢) Other current asscts 12 25.577.37 7,952.37
69,490.57 45,918.78
93,078.72 71,852.68

Summary of significant accounting policies and other explanatory information
The accompanying notes are an integral part of these financial statements.
This is the Balance Sheet referred to in our report of even date.

For VLN & Associates For and on behalf of the Board of Directors

Chartered Accountants Intellius Recode Private Lithited

Firm's Registratiop No.: 011488S @ )

Vv.Vidavalli y Prasanna Srinivasan

Partner Director

Membership No.: 209587 | (DIN: 08175512)

05-09-2024 :

Chennai B WQ/”—'

UDIN: 24209587BKBTVS5797 Nadaraja Sivathanu Pillai Adhikesavan
Director

(DIN: 08175523)
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Statement of Profit and Loss for the vear ended 31 March 2024

Iniellius Recods Pyl Lk
Jiedl Roaow, Maosgmuinm Moci

Fhegse &, Chennal One SEL
Folirvorom - Thoncipokkom J0R R
T coi precaicierarm, O hesm m ol - SN0 09T,

(Al amownt in T i thousand unless otherwise sigted)

Particulars MNaone For the vear For the vear
endel ended
31 March 2024 31 March 2023
Hevenus
| Révenie from operatiois 13 3,01, 768.6] 26790353
I1 CRbher |rccimes 14 125600 =18, 14
Total Income (1) + (11} A.03.024,.70 246791530
11 Expenses
(a) Changes in mventories of clesing WIF-and spening WP 15 | 05, 20 =
(b Employee Benefit expenses 6 24635555 214482 84
{c) Depreciation 7 5264.29 B.0Z29.97
id} Other Expenses 17 A4 1.900 50 48,960 39
Total expenses (a) + (b)) + 0 205,124,603 2, 147320
I Frofit before wax (001} - (1%} T.000.07 -5 557.81
W Tux expense
() Lass: Cuarment tix = =
i) Add: Deferred Tax income z ]
L Profil after tax (V) - (V1) 7.900.07 -3.557.81
V1l Earming per equity shara:
| Basic 7900 15,58
2 Crluted TE.00 -15.58

Summary ofF significant accounting policies and other explanatory informaticn
The aceompanying nobes are an integral part of these Msancial stalements.
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Previous Reporting Period
Name of the promoter As at 31 March 2023
%
No. of Shares % of Change
Held Holding during
the year
Recode Solutions INC 99999 100% 0
Ramasamy Prasanna Srinivasan (Nomince of Recodc Solutions INC) 1 0% 0
Total 100000 100% 0
Note 1B Statement of changes in Equity
Current Previous
Particulars Reporting Reporting
period Period
Balance at the beginning of the current reporting period 100000 100000
Changes in Equity Share Capital due to prior period error 0 0
Rcl_atcd Balance at the beginning of the current reporting 100000 100000
period
Changes in Equity Share Capital during the current year 0 0
Balance at the end of the current reporting period 100000 100000
For and on behalf of the Board of
For VLN & Associates Directors
Chartered Accountants Intellius Recode Private
Limited

Partner

Membership No.: 209587

05-09-2024
Chennai

UDIN: 24209587BKBTVS5797

Director
(DIN:
08175512)

Nadara)a Sivathanu Pillal Adhikes

Director
(DIN:
08175523)

my Prasanna Srinivasa
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Cash Now statement for vear ended 31 Moarch 2024
{All amount in ¥ in thousand unless opthenvise stated)

A, Cash Now from operating activities
Profit before tax
Add: Depreciation and amortisation

+B81 44 86 10 7300

Infg =2 meadenalul ichm. oo

For the year ended
31 March 2024

il Bescoscke 51 Lid

dnd Flosca . Mogararm Bocic

Fhose 3, Chenno COne SEF
Pallayaarm - Tharalpakdam NOP Rood
Thoscipoidenm, C_hannol - 600 0%7T.

For the yexr ended
31 March 2023

Operating profit before working capiial changes

Movements in working capital:
Incresse in boang term leans & pdvances
Decrease ininveniones

Increase in Trade payables
Increase in ather labilities
Increasa in short term advances
Inerease n short term provisions
Decrease in defersed tax asset
Inerease in Trade recel vables
Increase in short lerm advances
Ircrenase in pther curment assets

Cash generated from operations

Met cash wsed in operating activitics (A)

B. Cash flow from investing activities
Purchase of fined assets

Transfer of fixed assels

merease in-softwire purchises

Met cash outlow from Investing sctivities (B)

T 900,07 35781
3,264,219 802997
13,164,736 447217
| G0, 29 :
828800 284,40
| 2746667
3,304.43 -
1,733.54 317,57
01627 1823279
06446 -1,642.52
1762500 6,080,587
-0.673.47 -4,173.48
3,490.80 208,60
349089 298,69
20 %5y o, T55.07
-2.918.54 475507

. Cash flow Trom financing activitics

Proceeds fronyissie of share capital

Inccrporation expenses

Share applicution money pénding allotment
Drividend paid during the vear

Lang term borrowings

Met cash generated from financing activities (C)
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Net increase in Cash and cash equivalents (A+B+C) 57234 A A5638

Cash and cash equivalents at the beginning of the year 2,707.78 T.164.16

Cash and cash equivalents at the end of the year 3,280.12 2,707.78
M 445638

Reconciliation of Cash end cash equivalents with the Balance Sheet:

Cash and cash equivalents at the end of the year * (refer note 10)

* Comprises of:

Fixed deposits with banks . -
Balances with banks - in current accounts 3.280.12 707,78
Cash balance

3,280.12 2,707.78

This is the Cash Flow Statemenl referred to in our repert of even date.

For VLN & Assoclates For and on beball of the Board of Directors
Chartered Accountants Intellius Recode Private Limited
Firm's Registration No.; 01 14885 -
S B9 L7
y)"\' ~“Ramasamy Prasanna Srinivasan
Director
(DiIN: 08175512)
Nadaraja Sivathanu Plllal Adhikesaval
Director

UDIN; 2420958TBKBTVSS797 {DIN: 08175523)
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Notes forming part of fimancial statements
(Al amount in T in thousand unless othervise stated)

| Jafedracodeislullans cam
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Thicsr e peaickeesr. Clhenno - SDE0TT

Asat 31 Mareh 2024

Agar X1 March 2023

Mote | Mumber Amounnts Number Amounts
2 L4
Share Capitul
af  Authorized
Equity shares of Rs. [0 ssch with voting rights [ D0 L B0 O (00000 1,000.00
by Isswed, Subscribed and fully paid up
Equity shares of Rs. 10 each with voting rights 100060 100000 FO0000 100000
LEELELH 10 LOO000  1,000.00
List of shareholders holding more than 5% of the shares
—— | Percentage | "r;::t Total
of holding shins value
Recode Solutions INC Qa0 100 I Go0 9o
Ramasamy Prasanna Srinivasan (Mominge of Recods Solutions ING ) I 10
= (1% .01
LR 100 1 0 CHMEN, (W
Moke 1A
Shares held by Promoters
Carrent Reporting Period
Mame of ihe promaorer ] As at-3] March 2024
|
Mo, of Shares % of Cliampne
Held Holding during
- the vear
Recode Splutions [NC Q000g9 100 1]
| Ramasamy Prasanna Srinivasan (Nominee of Recode Sclutions INC) | 4 o
1
Tirtal TMICHHE 1M%% 0
||I h I' e 1-,III II::!
'.::'_ -:: —-'%.- 4 e, ..___'h






RECC>DE

S OLUTION S ey

For VLN & Associates
Chartered Accountants

Firm's Registratio

Membership No.: 209587
05-09-2024

Chennai

UDIN: 24209587BKBTVS5797
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For and on behalf of the Board of Directors

Intelllus Recode Pﬂvntel,;d

Ramasamy Prasanna Srinivasan
Director

(DIN: 08175512)

Nadaraja Sivathanu Pillal Adhikesa
Director
(DIN: 08175523)
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Motes Torming part of rancial statements
(A amount in ¥ inthousand unless otherwise stated)

Mote 2 Reserves and Surplus

Opening haiance
Less: Dividend approprated during the vear

Add: Met profit for the year

MNote 3 Long Term Borrowings
Loan from Promaoters

Becode Bolutions INE
TVE Supply cham Solutions Lid

Mote 4 Short term hans & advances

ICICT Bank « Car logn
[CICT - Corporate card

Mote & Short term Provisions
Salary pavable

Professional wx payable

ICTCT meal card

ESI payable

PF pavable

TDS pavable

Mudit fees payable

Labowr welfare fund

MNP emplovee ¢ontribufion

+81 44 & 10 7300

| inla o recodess|utions.com

Wi, P oclamo luklones. o

Inlllius Reoode Pel Lk
vl Roaw, Maogn i o i

Phecree F, O hoenmas Cime 5100

.y foloveom « Thompoldom A00 oo

T oo i e, C hern o - 0000,

{Rs. In "DOO) {Rs. in "0HH)
2023-24 2022-2%
3780447 4136227
A7 80447 136327

790007 -3 557.81
45,704 54 A7 80447
67.77 67.77
2745665 27 A6 AR
| (e a0 11T
2763445 ATHIAS
LTS =
1.597.28 .
J.Mid 43 -
33076 394,85
0575 &7
2791 -
-1 82
Hie 25 G, T
2 EIr TR | BHOeh S0
TA0.00 TO000
.14
| 58.89 3
5.518.47 3, 704,93
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Mot 5 Trade pavables

Figures For the Current Reporiing Period
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Ciutstasding for following pcrimi;'. Trom dive date of p:t_l.-'mra |
Particulars ; thi; '
LES:‘.'I!E][I 1 122 Vpars 2.3 Yeurs Mare than rotal |
Year 3 Years
MSME - =
{ Others | 090683 - | 9.906.83
| Dispaite dues-MSME . s - - =
Chspaste dues = - - -
(lihers - - -
Tatal B6.E3 S5068%
Figures For Previous Reporting Period
Clutstanding for following periods from due date of payment B
Particulars Less than | = More than |
& 5 e T
Vear |_.'I RATs 2.3 ¥ears % Ariaira Total
MSME - . . -
Cihiers = - .
Dispuie dues-MSME | A -
Cispute dises ' - =5 =
Chers 1,618,384 = - | LA6IRE4
Tiostat 101854 |6 K34 |
A _'n
il 'l,'-':'.
{ % [ CMENNA) | P
L5k & F il i iy
\EBN A II'| :-I.'
N e \\5
H“"m.;_‘__# -“_‘_..-* '-.::.'%'f_'. "
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202324 2022-23
Mote & Long lerm advances
Rental advance 13, 728460 13, 72860
13.728.60 1.1 728.60
Mote 10 Cash and cash equivalent
Cash In Hand
ICHCT Bank (C Ao O3 500500 5935) 19141 277,78
Axis Bank (T, Afc: 923020024338620) et k] 4
3.280.12 1,707.78
Mte 11 Short term Advances
Salary advance ba4.72 1,174.49
Other advances 249321 0oT Gl
3,136.93 217247
Note 12 Other current assels
Coffes vending maching 2500 25,00
KamerAl Pyt Lid 2491597 7440 56
Parental insurance - 14537
prepaid expenses 10,40 3.03
[nput Tax Credit - [GST 336,29 7841
TCS receivable 109.65 -
2587737 T.952.37
T ey
___t'\-" L Py 1 ".:':..i".:.:;.\_:_' -,
P l.-""“*’ .
L et ' 1’:" ETd
| R ' II-I_.-I L II II'II._F:.'.
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Mote & Trade reccivables

Figures For the Current Reporting Period
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Pariiculars

Outstamding Tor following periods from due date of pavmeni

Less than &
Yoniths

6 Monihs =
I'Year

=2 %ears

223 Years

More than 3

Tiotal
Years H

Undisputed Trade Receivables-
Considered Goods

16.977.90

3678.50

- | 22.996.14

Undisputed Tride Receivables-
Considergd Doubtfisl

Digputed Trade Receivables-
Constdered Goods

Disputed Trade Keceivables-
Considered Doubiful

Oithers

Tatal

1697750

F6T8.50

22,99, 14

Particulars

Fipures For Previows Reporting Period
B pofiing Feni

Crutstanding for following pericds from due date of payment

Leasthan &
MMonths

f Monihs -
I Y'ear

[=2 %ears

25 Year

More than 3

Yaurs Sl

Undisputed Trade Receivables-
Considered Goods

Undisputed Trade Receivables-
Considered Doubiful

Dhsputed Trade Recervables-
| Considered Goods

Dusputed Trade Receivables-

Considered Dioubifil

| Dxhers

FERTHRET

657087






RECCDE

0L L) TN S —

Note 13 Revenue from operations
Recode Soluitons INC - [I8A

Reacode « Ausiralia
TV 5 Sugply Chain Solutkons Limited
Kameral Privase Limited

Note 14 Other Income

Sile of oid balteries

Inferest on Income tax refund
Exchange gain

I il s Becoecle Pl Lid
ind floor, Mogmorn Block.

L) +91 44 66 10 7300

1= Infg-=recodesalulion.com Fhase 2. Channol One 3EL

wvnw recodesohilons com Polliraaarm - Thermipeddam NN Rress
e chpeosbdicrmn, © harresol - A00OF7.

Mote 15 Changes in inventories of closing WIP and opening WIP

Opening work in progress
Less: Closing work in progress

Mote 16 Emplovee Benefit expenses
Balary

PF emplover share

E&§ emplover share

Resource training cost

S1aiT welfare expenses

Mote 17 Other expenses
Audit Fees

Bank Charges

Car lpan inicres
Ekectricity charges
Housekeeping charpes

Insurafice P :
¥ , o e N
Admitnsirative expenses 0
Prinfing and reproduction 3 o plaisii 1 )
L Tl
o oy ._':
I

2023-24 2022-23
2 86,823.20 1,95,781.00
Terad, 34 i, 220
= 27500
T 191 .07 SATR.50
T 30176861 2 26796383
27 00 3777
49,48 .
1.184.61 8591
1,256,009 =48 14
16,106.29 I6,106.29
12,500,00 L6, 106,29
1. 60,29 =
2.30,153.95 2.13,901 .27
1.617.61 .
1023 :
644050 .
613125 581,57
 2,46,53.55 2,14,482.584
1,300.00 B659.90
443.36 126,22
25867 :
7.424.96 2 700,53
61631 53746
1,303.73 1.727.12
2.077.55 5,855.22
178.11 ,
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Professional & Technical Fees 1.808.73 3,581.38
Rent 4,495.40 13,585.24
Fumiture Rent 4,428.00 4,496.00
Vending machine Rent 104.50 -
Repairs and maintenance 5,867.73 8,675.31
Telephone and Internet 591.84 1,846.57
Travel and Stay 8,785.64 594.56
Pooja expenses - 32.83
Fees and levies - 38.16
Dues ans subscriptions 7.215.94 4,100.89
41,900.50 48,960.39
For VLN & Associates For and on behalf of the Board of Directors
Chartered Accountants i

Firm's Registration No.: 0114885

amasamy Prasanna Srinivasan

Director

Membership No.: 209587 (DIN: 08175512)

05-09-2024

Chennai

UDIN: 2420958 7BKBTVS5797 Nadaraja Sivathanu Pillai Adhikesavan
Director

(DIN: 08175523)
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ADDITIONAL REGULATORY INFORMATION

Clause (il Tithe Deeds of Immovable Property
The company does not lave any- immoveble properties the title deeds of which not registered in the name of Company

Refevant line Hem in the Balance sheet ¢ il
Desenpion of item of property il
Giross camying valee {In Lakhs) ¢ il
Title deeds held in the name of vl
Whether title deed halder i5 0 promoter, director reltive of promoter'direcior or employee of

promater/directiar « W]
Property held since which dafa s il
Reason for not being held in the name of the company : Mil

Clagse (il): Details regarding revaluation

The Company hias not nevialued its Property. Plant and Equipment (including Right-of-Use Asses), based on the valuation by &
registered valuer as defined under rule 2 of Companiss (Registered Valuers and Valuation) Rules, 2017 and hence this clause does
et apply

Clamse (iifp: Details of Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related
parties (a8 defined under Companics Act, 2013,) cither severally or jointly with any other person

The Company does not grant any loans or advances 1o promoter, directors, KMPS and the refated parties severally or jointly with
iy person compiling with the provisions of the Companies Act, 2013

Typeof Borrower :Mil
Amouent of loen or advance in the nature of loan outstanding LMl
Percentage o the total Loans & Advances in the nature of loans : Ml

Clause (iv): Detalls of Capital work-in-progress

There fs no capital work in progress whose completion is overdue or exceeded its cost compared 1o its original plan and projects
swhere aetivily has bean suspended.

Clause (v): Defalls of Intungibles assets under development
[here are no intangibles under developiment,

Clause (vi): Details of Bepami properties held

There are ne procesdngs initiaied or pending against the Company for holding any benami property under the Benaml Trinsactions
{Prohibition) Act, |988 and rules made lhen:undcr, .

e

3 AS5,
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Chause (vir}); Detuils of borrowings from banks or fimancial institutions on the basis of sccurity of current assets
The Company have not borrowed any loans from Banking or &ny other Financial Institutions during the vear.

Bank / Fisancial Institwtion ICIC] bank Attt {farﬁ"'mw
| Card

Mature of Loan YVehicle loan | Credit Card

- Hypothecation |
Muture of Secariy o Car Wil
| sanetioned i
Dan sanetion 200000 | T'-II
Value in regular staternent 2.05 Wil
al V ' 5972

At vailue 2 050.00 | 597,28

| Difference = il

Clause (viil): List of banks or financial institution which have declared the Company as " Willul defaulier”
The Company is not declered as o wilful defaslier by any bank or fimancial instinwion or other lender.
Clause (ix): Details of relationship with struck-off com panies

The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, [956

Clapse (x}: Details of Registration of charges or satisfaction with Registrar of Companies

The company hiave not bormowed any Long-term Loans from any Banking or Non-Banking Financial Companies, no charge is
created against assets of the company

Clause (xi}: Details of Compliance with number of layers of companics
The Company has not acquired any subsidiaries wholly or partly reguiring compliance with the provisions of Section |86 of the
Companies Aet, 2013
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Clause {(xii): Disclosure of Analytical Ratios
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3103324 31.03.23 ho Change | Reason for
Ratios Mumeraior Denomingior change if
>X 5%
Current Current incronse in
{a) Current Ratio a3V 3.71 848 -56,28% current
Assgry Liabilties ke
liabilities |
Reduction i |
(b) Debt Equity Ratio Total Dbt ?:ﬁ’dﬂ‘“’“”"s 0.59 0.7t | -1691% | shareholders
fund
Eamings
(¢} Debt Service Coverage Ratio g’:;zahlf for Dehi Service “ -
Services
Met Profi
After Taxes- | Avernge Invcrease in
{d) Retwrn on equity ratio Preference Shareholder's 0.18 009 | 310779 | Shareholders'
Crivadend (If | equity equity
Any) |
Cost of | | .
(e} Inventory turmover ratio goods sold or | Average 19,732 16,54 18.51% Eﬂmﬂ in
Sales Inventory - i
. 3 ; : Avermge | Incressein
) Trade R bles T i Wi
L:I.:j:! sk b i) aa‘rll.:f el | acoount 15.10 1755y | 91A40% | Account
' Receivables ' Receivables
(g} Trade pavabies Tumower Wet Credit Average
Rutio Purchases Accounts = - =
: pavable
Average !m:ll'ea_'s.e in
{h} Met capital turnover ratio Mt sales Working 661 f.62 -0.03% ::'gﬁﬂ:i
Capi .
apital casital
% - at - . . [tigrease in
Met prodit rati Me Ned Sale HiE i 20T 1T :
[1) et prodi o | el I':'rum Ned Sales 0.03 -0 U707 Net Prafit
Edmings
: I before = Imcresse in
i Ret 1a , ; O A &0
() Retum.oncopital emploved | (o0 Capital &1 D05 | ZOBAS | s Profit |
TaNES Emplayed
| (iKY R an ] ikl
Lk} Return on investmem Neét Prafit . 3 S
Afier Interest | Cost of 111 0.0 | Adusasss | e
! - and Taxes [nvastmend | f’f.;.
N l:
[ = b= W =,
[ CHENNAY | =
¥ ] L
\ K r _\...I_l
L x .-""
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Qlause (xili): Details of Compliance with any scheme (or) arrangements approved (o the Company

There are o schemes that are approved by the Competent Authority In terms of Section 230 10 237 of 1he Companics Act, 2013
during the year,

Clause (xiv): Utilisation of Borrowed funds and share premium:
The Campany has nos advanced or loaned or invested funds to other persons or entities with the understanding that the intermedzary

shall directly or indirectly lend or invest by or on behalf of the Company or provide any guaramee, security or the like on behalf of
the ultimate beneficiarics.

Fot VLN & Associates For and on behalf of the Board of Directors
Chartered Accountants Iatellius Recode Private Limited
Firm's Registration No.: 0114885 @ M 'p
VM 2S5 Ramasamy Prasanna Srinivasan
Pirther Director
Membership No,: 200587 (DIN: 08175512) \
0500-2024 3
Chennai
UDIN: 24209587TBKBTVSST9T Nalaraja Sivathanu Pilkal Adhikesa

Director

(DIN: 08175523)
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Ratio workings (Al amount in € in thousands unless otherwise statad)
31.03.2024 31.03.2023 31.03.2022 31.03.2021
Current Assets 5
Inveniones |
| 14,500.00 16,106.28 16,106.25 9,677.79
Trade receivables o | J——
2250614 16,978,687 7. 74588 2.917.14
Cash and cash eq sivalenis |
328012 2, 70778 T84 16 9 IEd a0
Short term Ioans and advances |
| 3,136.83 217247 525.85 6,168.23
Crhes Current 3ssels
25 577.87 7.952.37 14,033 .24 2,337.85
65,490.57 45.918.78 45,579.63 23,365.949
Cven Debhivies
Short term Advance reteived 5 o .
| 230443
Trade payables 337838
| 8.8906.83 1,613.84 1,434 36
Other current Liabilities - .
. 27 6667
ahorl term provisions 1,784 96
5652847 3,784 83 345736
18,7359.73 541377 32,356,139 5,143.34
Current ratic
| Current asgets /| Current liabilities 3T 548 1.41 454
Working capltal S0, 750.84 40,505.02 13.221.25 18 72265
Myerage Working capital 45,627.93 26,863, 13 15,721.95 :
Auarage Inventories 15,303.14 16,106,249 11802 04 -
Ararage Tt 1eceiinth ey 19,968.01 12,362.93 5,331.56 _25.52
_LAverage Trade Payables 576283 | 1.526.59 2,406.37 13;&'{:'
LT — -
Vo =]
| CHE L""'I"'lfll = I|ll~.- 1
'y H"‘-\_ = ":_I: \
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1] Long term Dehi 3763445 2753445 =
in Equity i
Share Capital 1,000,080 1,000,040 1,00:0,00 1,000,040
Resorves & Surplus 45,704.54 37.804.47 41,362.27 7,714,953
4E,704.54 | 38,804.47 A42,362.27 8.714.95
Average Equity 42 754,50 : 40,583.37 25,538.63
v | capital employed _ |
Equilty 46,704, 54 38,804.47 _42,362.27
Borrowings - 27,634.45 2763345
E— ¥4,338.99 | 66,438.92 | 42,382.27
W . Profit before tax B 7.%00.07 -3,557.81 42,145.29
| Tax = -
(il Profit after tax 7.900.07 -3,557.81 47 146,29
Wi Revenue from operations 3,01, 768.61 267,963,513 2,33,9595 .58
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CIN: UT2900TN2018PTCI23591

{Mcorporaled on 09 Tuly 2078

Significant Accounting policies and Notes on seeounts

1. Company overview:

INTELLIUS RECODE PRIVATE LIMITED ("the company™) & private limated company domsciled
in India was incorporated on 09" July 2018 and is engaged to provide software first approach in
solving busingss problems, o facilitate modermzation and transformation of business, AFML lead
attomation of business and technology ! to establish, maintain, conduct, provide, procure or make
avilable servicesof every kind includine commercial, statistical, financial, accountancy, legal,
managenent, educational, engineering, data processing, communication and other technological or
otfver sarvices, W carry on the business &5 importer, exporter, buyers, lassoers and sellers of and dealers
in all types of electronic components and equipment necessary for attaining the above objects,

These financial statements were approved by the Board of Directors and-authonised in accordance with
the resolution of the Company s Board of Directors on 05" September 2024,

1. Basis of préeparation and preseatution of financial statements

A

Basks of preparation:

The financial statements have been prepared under the historical cost convention basis in accordance with
the Generally Accepted Accounting Principhes {SGAAP™) in India and in compliance with the Accounting
Standards as specified in the Companies {Accounting Standards) Rules 2006 read with Rule? (1) of
Clompanies {Aceounts) Hule. 2014 issued by the Ministry of Corporate Affairs in respect of section 133 of
the Companies Act 2003, All itemsof income and expenditure that have a material bearing on the financial
statements are recognised onacerual basis. The sccounting policies have been consistently applied by the
company and are consistent with those used in the previous year, (except where a newly issued socounting
standard iz initinlly adopted or a revision in the existing aceounting standard requires u change in the
accounting policy hitherto n use)
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B. Use of Estimates:
The presensation of financial smtements in conformity with the Indian GAAP requires management to
meke estimates and ossumptions that affect the reported balances of pssets-and liabilities snd reported
armounts of revenies and expenses during the reporting peried. Difference between the actusl and estimates
are recognised in the period in which the resulis are known / materialised.

C. Presentation of Financial statements:
The Balance Sheet and the Statement of Profit and Loss-are prepared and presented in the formeat
prescribed in the Schedule 1 to the Compiniss: Act.200 3{"the Act™), The disclosums requirements
with respect 1o items in the Balance Sheet-and Smtement of Profit-and Loss, as prescribed in the
Schedule 11 to the Act, are presented by way of nodes forming part of acconnts along with the other
nides required to be disclosed under the notified Accounting Standards as applicable to SMC and .of

rmateriil natere

. Disclosure of acconnting policies: (AS-1)
The finaneial statements are prepared on o going concern concept under the historical cost convention
on acerual basis and inaccordance with the mandatory accounting standards 1sswed by the Institure
of Chartered Accountants of India,

E. Inventories (AS-2)
Inventories of Work in progress ané valued at cost or MNet Bealizable Value whichever is lower using
weighted average cost method, Work in progress valuation includes appropriste overheads being
inchaded as part of the cost.

F. Revenue Recopnition: {AS-9)
Revenue from the services is recogmised when the services are rendered in sccordance with the
specific: items of condract and when collectability of the résulting receivable is reasonably

nssured.

G, Expenditures:
Expenses are accounted oo seorual basis and provisions are made for all known losses and Habilites,
Costs gssociated with providing various services are accrued at the time when related revenues are
recornised, -
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H. Cash Mow statemenis: {A5-3)
Cash Nows are reported using the indirect method, whereby net profit or loss before 1ax 13 adjusted
fior the effects of transactions of non-cash nature, any deferrals or acensals of pastor future operating
cash receipls or paymends and item of expenses associated with investing or financing cash fows,

The cash fows from operating, investing and financing activities of the Company are sepregated.

. Depreciation secounting: {AS-6)
All assets are depreciated on Written Down Walue Méthod at the rates prescribed in Schedule 1T of the

Companies Act, 2003 Depreciation is provided for on pro-rate basis on additions made during the year,

J. Accounting for fixed nssets: (A5 110
s Tangible azseis are shown at the costs of acquisition less accumulated depreciation, which excludes
taxes, duties (net of GST input credits availed)

# Infangible assets are shown ot the costs of acquisition less amortisation which meluded taxes.

K. Deferred Tax:

As the Company is claiming section 10AA exemption under the Income Tax Act, and it is in the tax

hioliday period, deferred thx provision i not made during the vear under review.,

L. Accounting for retirement benefits: [AS-15)
The Company makes its statutory contnbution io the Emplovees’ Provident Fund to the Employess”
Provident Fund Organizaton of the Government of Indie. The Compuny makes contributton to the
employess” health scheme for those empfoyees governed by the ESI Acr The Company has provided for

grabufy a5 and when required keeping in view of labous turmover involved in the industry.

M. Foreign Currency Transactions:
i The Following wre the Foreign Currency trersactions recorded in the Financials:
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S0 MNature of Income ! Expense Amour (Rs; in *000)
| Revenue from operations - Recode Solutions INC - USA 286,323,230
2 Eevenue from operations - Recode - Australin T 75434

il All foreign currency transactions are recorded at the exchange rate prevailing on the date of

transaciiogm.

L Amy ineome or expense on account of exchange difference either on Sesthement O on IFEsACTion
is-recognized inthe profit-and loss account.

N. Related party Transactions; {AS-18)

. Nature of Long term Accounts
Name of the Related party Revenue from operations
relutionship borrowings Heceivahhes
Value (Rs : :
: o of total sales | (s in 000 (s im DN
in "{HM])
[H% Holding
Recode Bolutions TNC - USA | Campany 28682320 Q5.053% | 27 464,68 o786, H2
Recode - Australiz Azzociated Enterprise | 7,754.34 2.57%
KamerAl Pyt Lid Crroip Company T80 07 238% | - 1286957
Tuotal 3,01, 768.61 100.00% | 27.466.68 | 22.656.39
Kev Managerial Pecsonnil: Salary ==
Lo
SN
Pradeep Jevara) Whole-time Director | 4,423.93 =
e I A 'l.".lT
3 4






el R

g fi) +91 4466 10 T300
Y #nvdd Hoor, Mognaem Mook
izl infoamcodesclutions.com Flvizse 2 Chastreol Ome SEL

SOLUTIONS (o] whww recodessltions. cofm Foligwanm - Thadapakkam 00 R
T el peaichoemm, Chiemno - GD00rT

0. Earnings per Share: [ AS-20)
Basic earnings per share (EPS) amouns ane caleulated by dividing the profit for the yvear artribanable 1o
cquity hodders of the company by the weighied average number of equity shares sulstanding during the

vear. There pre no diluted carnings per share as there are no difutive potential equity shares,

P. Transfer Pricing:
Method used for valuation: Transactional Met margin method:

i [he transacticnal net margin method (TMMM) is 4 transfer pricing method that compares a
taxpayer's nel profit margin o comparable companies, If's used to determine if infercompany
transgctions are conducied af arm's length prices. Under this method the price charged or paid
for property ransferred of services provided under any comparable uncontrolled transaction or
transactions should be identifialla,

n Adjustment to scoount for differences between the intemational transaction and comparable
unconirol led ransactions: between the enterprises entering. inta such transactions which could
materizlly affect the price in the open markst can be mude.

ifi, The adjusted price as worked out will be considered s an arm's length price in respect of the

properly trunsferred or services provided in the international transaction
The invoices-are raised based on the number of man hours wilised with the rate card of the company

). Accouniing for tuxes on income: (AS-22)
The Compsany is registered under Special economic mone 1G3 [NFEA LIMITED(F, Mo 81372019153
Imfra Ltd, SE& date: 0112019 and the deduction is claimed by the assessee under section 104 104A
of the Income-tax Act, 961 in respect of the financial vear 202021, Cerlificate under section 56FF is
obtained from the Chartered Acoountant. Thie Company is recognised s a start up by the Department for
Promotion of Industry and Intermal Trade (Certificate No: DIPP30483). Hence no provision for Income
tax At and deferred tax has been made in the acoounts,
K. Provisions, Contingent Liabilities and Contingent Assets: (AS-29)
.. Provisions for expenses are made on estimated basis, based upon the judgment of the Company.
il, There are no contingent liabilities. —

o
iii, Thereare mo contingent assets ?4'}"'{'-"
fif =
= 1= .
ha -..'-._:-.,'III g L% =
TRk p ]
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S.  Auditor’s Remuncration:
Statutory Audit Rs. 5,00,000
Transfer Pricing Audit ~ Rs. 3,00,000
GST (SEZ regn) 0
Total Rs. 8,00,000

T. Other Disclosures:

i.  Dues to Micro and Small Enterprises have been determined to the extent such parties have been
identified on the basis of information collected by the management. This has been relied upon by
the auditors. There are no amounts due to Micro, Small and Medium Entrepreneurs which are
outstanding for more than 30 days.

ii.  The comrectness of the balances standing to the debit/credit of various parties account are subject

to confirmation by them

For VLN & Associates For and on behalf of the Board of Directors
Chartered Accountants Intellius Recode Private Limited
Firm's Registration No.: 011488S @ Mé
V. i ~Ramasamy Prasani Srinivasan
Partner Director
Membership No.: 209587 (DIN: 08175512)
05-09-2024 /
Chennai o ‘A@’/(
* UDIN: 24209587BKBTVS5797 Nadaraja Sivathanu Pillai Adhikesa\y

Director
(DIN: 08175523)
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Intellius Recode Private Limited
FORM NO. AOC-2

Annexure to Dircctors” Report

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)
Form for disclosure of particulars of contracts / arrangements entered into by the company with
related partics referred to in sub-section (1) of scction 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis

(a) | Name(s) of the related party and nature of relationship NIL
(b) | Nature of contracts/arrangements/transactions NIL
(c) | Duration of the contracts/arrangements/transactions NIL
(d) | Salient terms of the contracts/arrangements/transactions including the NIL
value, if any
(e¢) | Justification for entering into such contracts/arrangements/transactions NIL
(f) | Date(s) of approval by the Board NIL
(g) | Amount paid as advances, if any; NIL
(h) | Date on which the special resolution was passed in general meeting as | NIL
required under first proviso to section 188

2. Details of material contracts or arrangements or transactions at arm’s length basis

SL | Name(s) of Nature of | Natureof | Duration of | Transaction| Dateof |Amount
INo | the related | relation-ship| transaction the value approval | paid as
party transaction | (Rs.in ‘000)| bythe |Advance
Board
1. | Recode Holding Sale of 01.04.2023 | 2,86,823.200 12.04.2023 | Nil
Solutions Company Services To
INC, USA 31.03.2024
2 | Recode Holding Long term 27,466.6
Solutions Company borrowings
INC, USA
2. | Recode Directors Sale of 01.04.2023 7.754.34f 12.04.2023 | Nil
Solutions, Interested Scrvices To
Australia concern 31.03.2024

For don&alf ofthe B
(N>

quﬁ‘f@&nmy Prasanna Srinivasan
Director
DIN: 08175512

Place: Chennai
Date: 05,09,2024

Nadaraja Sivathanu Pillai Adhikesavan
Director
DIN: 08175523
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DIRECTORS' REPORT

Dear Members,

Your directors have pleasure in presenting the Fifth Annual Report together with the audited

Statement of Accounts for the year ended 3 1* March 2024,

Financial Results

Particulars 31.03.2024 31.03.2023

(Rs.in ‘000) | (Rs.in *000)
Revenue from Operations 3,01,768.61 2,67.963.53
Other Income 1,256.09 -48.14
Expenses 2,95,124.63 2,71,473.2
Profit Before Tax 7.900.07 -3,557.81
Less: Current Tax - -
Profit After Tax 7.900.07 -3.557.81
Surplus Brought Forward 37,804.47 41,362.27
Interim dividend appropriated 0 0
Surplus Carried Over 45,704.54 37.804.47

Review of Business Operations and Future Prospects
During the year under review there was increase in turnover as compared to the previous year and the
company has eamed a profit of Rs 7,900.07 thousand as against a loss of Rs. 3 ,557.81 in the previous
year. With the present situation and efforts your Directors are envisaging growth in performance of the

Company.

Amount carried to General Reserves

No portion of the current year's profits has been transferred to the General Reserve of the Company.

Dividend

The Board has not proposed any dividend for the year ended 31st March 2024 and decided to retain the

profits for its business needs.

No changes in the business

Your Directors would like to inform that the Company is doing its regular business without any deviation
to their objects including other objects.
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Events Subsequent to the date of Financial Statements
No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which this financial statement relate on the date of this report.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

The information pertaining to conservation of energy and technology absorption as required under
Section 134(3)(m) of the Companies Act, 2013 do not apply to our Company. The foreign exchange
earnings were Rs. 1,184.61 thousand and the foreign exchange outgo were Rs. Nil during the year under
review,

Adequacy of Internal Controls with reference to Financial Statements

The Company maintains adequate internal control system, which provides, among other things,
reasonable assurance of recording the transactions of its operations in all material aspects and of
providing protection against significant misuse or loss of Company's assets.

Risk Management Policy

The Board of Directors is overall responsible for identifying, evaluating and managing all significant
risks faced by the Company. The Board monitors and reviews the implementation of various aspects of
risk management policy. The Key risks are properly managed across the organization.

Corporate Social Responsibility
Section 135 of the Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy)
Rules, 2014 is not applicable to your Company.

Loans, Guarantees or Investments u/s.186 of the Companies Act, 2013
There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

Related Party Transactions

The transactions entered by the Company with Related Party are in the Ordinary Course of Business and
at Arm’s Length pricing basis. Details of the related party transaction during the financial year are given
in Annexure-| to this Report in the prescribed Form AOC-2.

Details in respect of frauds reporting U/s.143(12) by Auditors
The Auditors of the Company have not reported any fraud as specified under the second provision of
Section 143(12) of the Companies Act, 2013.

Board's comments on qualification, reservation & adverse remarks or disclaimer made by
Statutory Auditor

No observations are made by the Statutory Auditors in their Report and theretore, d
comments under section 134(3)(f) of the Companies Act, 2013,
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Cost records
The requirement of disclosure as to the maintenance of cost records specified u/s 148(1) of the Act is
not applicable.

Secretarial Standards
The Company has complied with the Secretarial Standards during the year under review.

Remuneration Policy
The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors qualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of the
Companies Act, 2013.

Extract of Annual Return

The Company is not having any website and hence the requirement of publication of annual return of
the Company on website in term of Section 134(3)(a) of the Act, 2013 read with the Companies
(Accounts) Rules, 2014 is not applicable.

Number of Board Meetings
The Board Meetings were held seven times during the financial year 2023-24 on 12-04-2023, 26-06-
2023, 21-08-2023, 27-09-2023, 29-09-2023, 29-11,2023 and 18-03-2024

Directors’ Responsibility Statement
In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submits its responsibility statement: —

i.  inthe preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

ii.  the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit / loss of the
company for that period;

iii.  the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company
and for preventing and detecting fraud and other irregularities:

iv.  the directors had prepared the annual accounts on a going concern basis;

v.  the Company being unlisted, sub clause (¢) of section 134(3) of the Compani
pertaining to laying down internal financial controls is not applicable to the C

2013
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vi. the directors had devised proper systems to cnsure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Subsidiaries, Joint Ventures and Associate Companies

The Company does not have any Subsidiary or Joint venture whereas the Company has its Associated
enterprise Recode Solutions INC in USA and Recode in Australia. Also, it is a wholly owned
subsidiary of Recode Solutions INC - USA.

Deposits
The Company has neither accepted nor renewed any deposits during the year under review.

Directors
There was no change in Directorships, during the year under review.

Independent Directors
Since the Company is not required to appoint independent Directors the question of submitting their
disclosures to the Board u/s.149(6) of the Companies Act, 2013 does not arise.

Statutory Auditors

M/s. VLN & Associates, Chartered Accountants, (Firm Regn. No. 011488S) have been re-appointed as
Statutory Auditors for a period of five years in the Fifth Annual General Meeting held on 30" September,
2024 and their term will end with the conclusion of audit for the financial year 2028-2029. Vide
notification dated May 7, 2018 issued by the Ministry of Corporate Affairs, the requirement of seeking
ratification of appointment of statutory auditors by members at each AGM is done away with,

Audit Committee and Vigil Mechanism
The requirement of formation of Audit Committee and the concept of vigil mechanism are not applicable
to your company

Changes in Share Capital

The Company has not bought back any of its securities during the year under review. The Company has
not issued any Sweat Equity Shares during the year under review. No Bonus Shares were issued during
the year under review. The Company has not provided any Stock Option Scheme to the employees.

Significant and Material Orders passed by the Regulators:
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.
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Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

Your Company has always believed in providing a safe and harassment free workplace for every
individual working in the premises adopting suitable measures. The Company always endeavours to
create and provide an environment that is free from discrimination and harassment including sexual
harassment on women employees.

Particulars of Employecs

The information required pursuant to Section 197 read with Rule 5 of The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014in respect of employees of the Company, is not
applicable to your Company.

Acknowledgement

The Board wishes 10 place on record its sincere appreciation of the continued support given by the
customers, members, banks, and employces of the Company 